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 Assaf Razin: SHORT CURRICULUM 
VITA 
 
 

 
 
 
“Assaf Razin's life story is one of extremes. It follows Assaf rom the Kibbutz to 
the city, from Israel to different parts of the world, from his childhood in the 
nursery bed of socialism, to the Economics Department in Chicago University, 
the cradle of intellectual capitalism. Our hero pursues a stellar career and 
personal achievements while withstanding rather dramatic personal events.” 
Ronny and Iddo Razin in Assaf Volume I: The first 70 years- COMICS BIOGRAPHY  
 

 
Prizes 
 
 
Recipient of the 2017 EMET Prize in economics.  
The Emet Prize for Art, Science and Culture is an Israeli prize awarded annually for excellence in academic 
and professional achievements that have far-reaching influence and make a significant contribution to 
society. Prizes are awarded in the following five categories: the Exact Sciences, Life Sciences, Social 
Sciences, Humanities, and Culture and the Arts. 
 
 

https://en.wikipedia.org/wiki/Israel
https://en.wikipedia.org/wiki/Exact_Sciences
https://en.wikipedia.org/wiki/Life_Sciences
https://en.wikipedia.org/wiki/Social_Sciences
https://en.wikipedia.org/wiki/Social_Sciences
https://en.wikipedia.org/wiki/Humanities


 

Google citations  
Citations 19610  
h-index 66  
i10-index 235  

 
http://scholar.google.com/citations?user=W_DHMa0AAAAJ&hl=en 
 
Research Gate Readership 
 

        41,285 Reads 
 
 
 

Personal History 
 
1941: Born in Kibbutz Shamir, Israel  
 
1958-1959: Military service in the Israel Defense Forces (IDF), Disabled                               

Veteran  
 
Wife:   Shula Razin  
 
Children:  Einat Razin (born 1973), Ronny Razin (born 1969), 
           
            And Ofer Razin (born 1966, died 1996) 
 
Grandchildren:  Iddo Razin (born 1999), Neeve Razin (born 2005) 
 
 
Email1: razin@post.tau.ac.il;  
Website1: http://www.tau.ac.il/~razin  
Email2: ar257@cornell.edu, arazin@cornell.edu 
Website2: http://arts.cornell.edu/econ/arazin 
 
 
 

Primary Education 
 

Primary school in Kibbutz Shamir, and high School  in Mossad Ayanot, a Regional 
high School near Kibbutz Amir, Israel 
 

HIGHER EDUCATION 
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                        The University of Chicago: 1966-1969, Ph.D., Economics 
                         Dissertation:  "Investment in Human Capital  

And Economic Growth: A Theoretical Study". 
1968 M.A., Economics, University of Chicago  
 
The Hebrew University (Rehovot Branch) 1966 M.Sc., Agricultural 
Economics (with distinction); B.A. in Economics, Tel Aviv Extension of 
the Hebrew University in Jerusalem 

 
 
 
Recent Academic Positions 

            
Tel Aviv University, Professor Emeritus, since 2008 
 

            The Friedman Professor of International Economics, 
Cornell University—2001 to 2016 
Research Professor:  IFO and LMU university, Munich,  
 
 
 

PROFESSIONAL AFFILIATIONS 
   

Fellow of the Econometric Society 
 
Research Fellow, Center for Economic Policy Research (CEPR),  
London, UK 
 
Research Associate, National Bureau of Economic Research (NBER),         
Cambridge, USA 
 
Research Associate, IZA, Berlin,  
 
Research Associate, and Chairman of the scientific committee (2005-2010),  
Center for Economic Studies (CES-ifo), Munich, Germany 

 
Honorary Fellow, European Economic Association 
 
President, Israel Economic Association (IsEA), in the 1990s 
 

I. Public Service in Israel 
 
Member of the Rabinovitch Tax Reform Commission on Labor, Capital                 
 
In addition, International Taxation, which introduced the capital gain taxation 



 
 put into law on July 24, 2002. 
 
1997-1999:      Chief Economic Advisor, Israel Employer Association  
 
1979: Director of Economic Planning Authority, Chief Economic Adviser to the 

Government of Israel, Ministry of Finance, Israel  
 
 
 

Academic Administration Positions   
 
1993-1994  Deputy Provost, Tel Aviv University 
 
1981-1986  Dean, Faculty of Social Sciences,  
                                    Tel Aviv University, Israel 
 
 
1974-1976  Chair, Department of Economics, Tel Aviv University 
 
 
 
 
 
 
 

Past Academic Positions 
 
 
 
 
2000 - 2016               Barbara and Steve Friedman Professor, Cornell University 
 
 
 
2016: University of North Carolina, Chapel Hill 
2015: Graduate Institute of International and Development Studies IHEID  
 
2008-2009            Fernand Braudel   Senior Fellow   , European University Institute,   
Florence 
 
2007               Visiting Professor, University of Munich, LMU   
             
2006              Visiting Professor, London School of Economics 
 



2006                Visiting Professor, Yale University 
 
1999-2001      Visiting Professor, Department of Economics, Stanford University 
 
1998               Visiting Professor, Department of Economics, Harvard                  

University 
 
 
 
1986, 1987, 1991, 1995, and   1997 Visiting Professor, Department of Economics, 
University of Chicago  
 
1992   Visiting Professorship, Department of Economics, Yale University 
 
1984 Visiting Professor, Department of Economics, Princeton      

University 
 
1976, 1981 

Visiting Professor, Department of Economics, University of 
Pennsylvania 

 
1979        Visiting Professor, Department of Economics, University of 

California at Berkeley 
 

Visiting Professor, Department of Economics,  
1977-1978 Northwestern University 
 
1971, 1972, 1973, and1974  
              Visiting Associate Professor, University of Minnesota 
 
1987-to-2002 and 2014-2016: Research Department, International Monetary Fund 
   

1996:   Resident Scholar, Research Department, International Monetary                            
Fund 

2005                           Bank of England 
 
1987-to-2002: Research Department, International Monetary Fund 
   

1996:   Resident Scholar, Research Department, International Monetary                            
Fund 

 
1998, 2000, 2003, and 2005:  

    EPRU, University of Copenhagen 
 
1992-2016:             Short visits, CES, University of Munich  
 



1991, 1992, 2000:          
Board of Governors, Federal Reserve System, Washington DC 

 
1987                Macroeconomics Division, 

       Development Research Department, World Bank 
 
 
1989  Resident Scholar, Center for Advanced Studies,  
                        Hebrew University, Jerusalem 
 
 
1985, 1982, 1980, 1981  
                       Institute for International  
                        Economic Studies, University of Stockholm, Stockholm, Sweden 
  
 
1969-1970            Assistant Professor, University of Minnesota 
 
 
 
 
 
Keynote  Lectures 

 
1. Berglas Lecture, Tel Aviv University, December 2005 
“The Political Economics of the Welfare State : Aging and Globalization” 
    https://www.youtube.com/watch?v=WQ-Ez7PMtmE 
 
2. Key note lecture in the world   congress of the International 
Association of Public Finance, Prague, 2004 
“International Tax Competition”. 
  
3. Keynote lecture in Hong Kong Economic Association, Hong Kong, 2006 
“Ageing and Social Security: Political Economy Approach”. 

 
4. The Don Patinkin Lecture, Israel Economic Association, annual meetings, 
2008, "Immigration and the Welfare State: The New Political-Economy 
Approach". 

 
5. Key note lecture in CEPII-OECD in Paris, “Immigration and the Welfare State” 
November 22, 2008. 

 
6. Key note lecture in migration conference CEPII-OECD in Paris, “Immigration and the 
Welfare State” October 24, 2011. 

 
7. Keynote lecture in  the world   congress  of the International Institute of Public Finance, 
Annual Congress, 2012.  

https://www.youtube.com/watch?v=WQ-Ez7PMtmE


8. Theory of Banking and Currency Crises: Understanding the Fragility of the     
Eurozone 

18 February 2014 titled 'Theory of banking and 
currency crises: Understanding the fragility of the 
Eurozone'. 

https://www.flickr.com/photos/warwickeconomics/12633158475/in/album-                       
72157641207834785/ 

 
 
9. Keynote lecture In University of California- Davis, “Israel and the World      
Economy 11/15/2017  
 https://www.youtube.com/watch?v=eF_aoRUrCp8 
 
 
 
 

10.  Gruen Public Lectur, Australian National University: 
“Globalization and the Welfare State,” June2020. 

 
 
 
 
 

Member of Corporate Boards  
 
 
1997-2002  External   Director, First International Bank of Israel, Tel Aviv, Israel 
 
 
 
1998-2003 External Director, Gan-Shmuel Food Industry, Israel  
 
 
 
 
1990-1996:  Chairman, Capital Market Investment committee, 

Israel Public Sector Provident Funds, 
   Bank Yahav, (The Bank Hapoalim Group), Israel 
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Festschrift at 60 

 Economic Policy in the International Economy 
Essays in Honor of Assaf Razin  
Edited by Elhanan Helpman, Efraim Sadka 
November, 2002 
Download: http://us.cambridge.org/titles/catalogue.asp?isbn=0521815193 

 
 
BOOKS AND MONOGRAPHS 
 
http://www.bookdepository.com/search?searchTerm=assaf+razin&search=Find+book 
 
http://www.barnesandnoble.com/s/%22Assaf%20Razin%22?Ntk=P_key_Contributor_List&Ns=P_Sales_R
ank&Ntx=mode+matchall 

 
http://www.fetchbook.info/search_Assaf_Razin/searchBy_Author.html 
 
 
1. Elhanan Helpman and Assaf Razin 
 
A theory of international trade under uncertainty    
  
Academic Press, 1978, ASIN: 0123396506 
 
2. Jacob Frenkel and Assaf Razin 
Fiscal Policies and the World Economy 

MIT Press, 1987,  
 Japanese Edition, 1990, Spanish Edition, 1991, 
     

      Second Edition, 1992, Third Edition 1996 google scholar cited by 121;  
 
 
 
 
 
 

3.  Marc Nerlove, Assaf Razin and Efraim Sadka 
 
  Population Policy and Individual Choice: A Theoretical   Investigation 

  
(June 1987),  International Food Policy Research Institute; ISBN: 089629062X 

http://us.cambridge.org/titles/catalogue.asp?isbn=0521815193
http://www.bookdepository.com/search?searchTerm=assaf+razin&search=Find+book
http://www.barnesandnoble.com/s/%22Assaf%20Razin%22?Ntk=P_key_Contributor_List&Ns=P_Sales_Rank&Ntx=mode+matchall
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4. Marc Nerlove, Assaf Razin, and Efraim Sadka 

Household and Economy: Economics of Endogenous Fertility (Academic Press, 1988 
 
 

5. Jacob Frenkel and Assaf Razin 
Spendings, Taxes, and Deficits: International-Intertemporal (December 1988)  

         Princeton University Press,  
. 

  
 
 
6. Amnon Neubach, Assaf Razin, Efraim Sadka 
 

Israel’s Economic Growth 
(Hebrew) 
"Maariv" Publishing House, 1988. 
 

7. Amnon Neubach, Assaf Razin, Efraim Sadka 
 

Challenges to the Economy of Israel 
  (Hebrew) 

"Maariv" Publishing House, 1990. 
 

8. Jacob Frenkel, Assaf Razin, Efraim Sadka 
 

International Taxation in an Integrated World 
                     (1992)      MIT Press;  
 
 
9. Assaf Razin and Efraim Sadka 
 

The Economy of Modern Israel: Malaise and Promise 
  (1993)          University of Chicago Press  
10. Assaf Razin and Efraim Sadka 
 

Population Economics 
(1995)          MIT Press;  
 

11. Gian Maria Milesi-Ferretti and Assaf Razin 
    Current-Account Sustainability  

Princeton University Press, 1995; 

12.   Jacob Frenkel and Assaf Razin, with the cooperation of Chi-Wa 
Yuen 
 



       Fiscal Policies and Growth in the World Economy 
       (1996)         MIT Press; 
 
 
13.  Assaf Razin and Efraim Sadka 
 
       Labor, Capital, and Finance: International Flows 
           
     Cambridge University Press, (2001)  
      
 
14.   Assaf Razin, and Efraim Sadka 
 

THE DECLINE OF THE WELFARE STATE: POLITICAL ECONOMICS OF DEMOGRAPHY 
AND GLOBALIZATION, 2005, MIT Press. 

 
15.  Assaf Razin and Efraim Sadka 

 
Foreign Direct Investment: Analysis of Aggregate Flows 
 
Princeton University Press, (2007); 

 
 
16.     Assaf Razin, Efraim Sadka, and Benjarong Suwankiri,  

 
 
MIGRATION AND THE WELFARE STATE: POLITICAL ECONOMY, 
FORMATION POLICY 
MIT Press, (2011); 
 

17.  Assaf Razin 
 
Understanding Global Crises: An Emerging Paradigm, MIT Press, 
(2014). 
 
 
 

18.   Assaf Razin   and  Efraim Sadka 
 
Migration State and Welfare State: America versus Europe 
Palgrave-MacMillan (2015). 
 

19.    Assaf Razin 
Israel and the World Economy: Power of Globalization 



MIT Press, January 2018.  
East China Normal University Press has agreed to produce the Chinese edition. The 
expected publication date is 9/6/2021. 
 

20.  Assaf Razin 
 
Globalization, Migration and Welfare State: Macroeconomic Trifecta 
Pelgrave-Macmillan, forthcoming 2021. 

 
 
 

Assaf Razin’s Blogs 
https://voxeu.org/search/node/assaf%20razin 
 

• The welfare state besides globalisation and ageing forces 
Assaf Razin, Efraim Sadka, 7 October 2018 

Globalisation, in the form of trade, migration, and financial flows, typically increases income 
inequality. However, this column argues that the welfare state spreads the gains from trade to 
almost all income groups, thereby reducing inequality. 

• Financial globalisation and the welfare state 
Assaf Razin, Efraim Sadka, 8 July 2018 

Financial globalisation triggers tax competition among countries and the possibility of a ‘race to the 
bottom'. 

• Israel’s immigration: A unique assimilation story with a 
message 
Assaf Razin, 6 May 2018 

The exodus of Soviet Jews to Israel in the 1990s was a unique event. This column shows that this 
immigration wave was distinctive for its large high-skilled cohort, and its quick integration into the 
domestic labour market. 

• International tax reforms with flexible prices 
Assaf Razin, Efraim Sadka, 18 December 2017 

The ongoing advance of globalisation has created a genuine need for international tax reforms. This 
column explores potential reforms and their likely effects, using a model with flexible prices. 

 
Commercial Policy, Employed to Curb Trade Imbalances: 
Revisiting Decades-Old Literature 2017 By: Assaf Razin 
http://vox.lacea.org/?q=review/commercial_policy_trade 

 
 

The relationship between the trade balance and tariffs puzzled economists for many decades. 
Prompted by current events, I revisit some of the old literature. Recently, the US is attempting 

https://voxeu.org/search/node/assaf%20razin
https://voxeu.org/article/welfare-state-besides-globalisation-and-ageing-forces
https://voxeu.org/article/financial-globalisation-and-welfare-state
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to curtail the US current account deficit by commercial means. What the old literature can say 
about the effectiveness of these policies?  

 

 

• The welfare state and migration: Coalition-formation 
dynamics 
Assaf Razin, Efraim Sadka, Benjarong Suwankiri, 17 January 2015 

Allowing greater immigration may raise tax revenue and help pay for the welfare state, but it also 
affects the future composition of the voting population. 

• Tax competition vs. tax coordination: Revisiting the debate 
Assaf Razin, Efraim Sadka, 21 January 2011 

Does the free movement of factors of production lure tax authorities into a race to the bottom? 

• Immigration and the welfare state: New evidence from the 
EU 
Assaf Razin, Jackline Wahba, 4 March 2011 

Do immigrants just move for the benefit systems? 

• Israel's positive immigration story 
Assaf Razin, 1 April 2017 

Israel has received almost one million immigrants from the former Soviet Union, close to 19% of its 
established population. The extraordinary exodus of Soviet Jews to Israel in the 1990s is relevant to 
the current debate about globalisation. 

• Creditor protection and financial crises 
Assaf Razin, Galina Hale, 8 August 2009 

Finding reliable indicators that predict the likelihood and severity of crises across countries has 
been a frustrating quest for economists. This column suggests that countries with better creditor 
protection suffer less when a crisis hits.  

• The ageing, crisis-prone welfare state is bad news for 
welfare migration 
Assaf Razin, 6 November 2010 

The growing voice of skilled workers and the retired in industrialised countries is calling out for 
politicians to further restrict immigration in order to allay fears of stealing jobs and scrounging off 
benefits. 

• Theories of financial crises 
Itay Goldstein, Assaf Razin, 11 March 2013 

Broadly speaking, there are three types of economic crisis: banking crises and panics, credit 
frictions and market freezes, and currency crises. 

• Migration and welfare in the US and Europe 
Assaf Razin, Efraim Sadka, 1 September 2014 

https://voxeu.org/article/welfare-state-and-migration-coalition-formation-dynamics
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European migration exhibits a bias towards low-skilled workers, whereas the US attracts the 
majority of the world’s skilled migrants. At the same time, the welfare system in Europe is more 
generous than the one in the US. 

• Welfare state generosity and immigrants’ skills 
Alon Cohen, Assaf Razin, 2 December 2008 

Do generous welfare states attract less-skilled immigrants? 

 

Selected Scientific Papers  
Effective tax rates in macroeconomics: Cross-country 
estimates of tax rates on factor incomes and consumption 
EG Mendoza, A Razin, LL Tesar - Journal of Monetary Economics, 1994 - Elsevier 
Abstract This paper proposes a method for computing tax rates using national accounts and  
revenue statistics. Using this method we construct time series of tax rates for large industrial  
countries.  
The terms of trade and the current account: The Harberger-
Laursen-Metzler effect 
LEO Svensson, A Razin - Journal of political Economy, 1983 - journals.uchicago.edu 
The paper examines the effect of terms-of-trade changes on a small country's spending and  
current account, assuming optimizing behavior in an intertemporal framework with perfect  
international capital mobility. A temporary (future) terms-of-trade deterioration implies a  
 
Current account reversals and currency crises: empirical 
regularities 
GMM Ferretti, A Razin - Currency crises, 2000 - nber.org 
Three waves of external crises have swept international capital markets during the 1990s:  
the European Monetary System crisis in 1992-93, the collapse of the Mexican peso with its  
induced “tequila” effects, and, most recently, the financial crisis in East Asia. In Italy and  
   

International tax competition and gains from tax 
harmonization 
A Razin, E Sadka - Economics Letters, 1991 - Elsevier 
Abstract In a world economy there are two types of distortions which can be caused by  
capital income taxation in addition to the standard closed-economy wedge between the  
consumer–saver marginal intertemporal rate of substitution and the producer–investor  
 
 
Current account sustainability: selected East Asian and Latin 
American experiences 
GM Milesi-Ferrett, A Razin - 1996 - nber.org 
A number of developing countries have run large and persistent current account  
deficits in both the late seventies/early eighties and in the early nineties, raising the issue of  
whether these persistent imbalances are sustainable. T 

https://voxeu.org/article/welfare-state-generosity-and-immigrants-skills
http://www.sciencedirect.com/science/article/pii/0304393294900213
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How beneficial is foreign direct investment for developing 
countries? 
P Loungani, A Razin - Finance and Development, 2001 - tau.ac.il 
The resilience of foreign direct investment (FDI) during financial crises may lead many  
developing countries to regard it as the private capital inflow of choice. While there is  
substantial evidence that FDI benefits host countries, they should assess its potential impact  
 
 
The aging population and the size of the welfare state 
A Razin, E Sadka, P Swagel - Journal of Political Economy, 2002 - journals.uchicago.edu 
Data for the United States and countries in western Europe indicate a negative correlation  
between the dependency ratio and labor tax rates and the generosity of social transfers,  
after other factors that influence the size of the welfare state are controlled for. This occurs  
 
  

Tax burden and migration: a political economy theory and 
evidence 
A Razin, E Sadka, P Swagel - Journal of Public Economics, 2002 - Elsevier 
The extent of taxation and redistribution policy is generally determined as a political- 
economy equilibrium by a balance between those who gain from higher taxes/transfers and  
those who lose.  
Fiscal policies in the world economy 
JA Frenkel, A Razin - Journal of Political Economy, 1986 - journals.uchicago.edu 
This paper uses a two-country general equilibrium model of the world economy in order to  
analyze the effects of budget deficits and government spending on world rates of interest,  
consumption, and international indebtedness. It demonstrates the difference between the  
 
Sharp reductions in current account deficits an empirical 
analysis 
GM Milesi-Ferretti, A Razin - European Economic Review, 1998 - Elsevier 
We study determinants and consequences of sharp reductions in current account  
imbalances (reversals) in low-and middle-income countries. We pose two questions: what  
triggers reversals, and what factors explain how costly reversals are? We find that both  

Sustainability of persistent current account deficits 
GM Milesi-Ferrett, A Razin - 1996 - nber.org 
ABSTRACT This paper puts forward a notion of current account sustainability that explicitly  
takes into account willingness to pay and willingness to lend in addition to intertemporal  
solvency. It argues that this notion of sustainability provides a better framework for  
 
 
An intergenerational model of population growth 
A Razin, U Ben-Zion - The American Economic Review, 1975 - 
The problem of population growth has been only partially formulated in an inter-temporal  
context. Therefore, a link between population theory and economic growth theory is still  
missing. 
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Migration and pension with international capital mobility 
A Razin, E Sadka - Journal of Public Economics, 1999 - Elsevier 
Being relatively low earners, migrants are net beneficiaries of the welfare state. Therefore, 
migration may be  resisted by the entire native-born population.  

The dynamic-optimizing approach to the current account: 
theory and evidence 
A Razin - 1993 – Understanding Interdependence (editor:Kenen) 
by Assaf Razin The past decade has witnessed the development of a large theoretical  
literature on the intertemporal approach to the current account. These models typically  
emphasized the effects on the current account balance of real factors such as productivity,  
 

Business cycle volatility and openness: An exploratory cross-
section analysis 
A Razin, A Rose - 1992 - nber.org 
ABSTRACT This paper links business cycle volatility to barriers on international mobility of  
goods and capital.  
A pecking order of capital inflows and international tax 
principles 
A Razin, E Sadka, CW Yuen - Journal of International Economics, 1998 - Elsevier 
Even though financial markets today show a high degree of integration, the world capital  
market is still far from the textbook story of high capital mobility.  
The global dis-connect the role of transactional distance and 
scale economies in gravity equations 
P Loungani, A Mody, A Razin - Scottish Journal of Political …, 2002 - Wiley Online Library 
Abstract Recent empirical analyses show that asset flows can be modelled by the same  
'gravity ‘equations that trade economists have used so successfully for the past few decades.  
 
An information-based tradeoff between foreign direct 
investment and foreign portfolio investment 
I Goldstein, A Razin - Journal of International Economics, 2006 - Elsevier 
The paper develops a model of foreign direct investments (FDI) and foreign portfolio  
investments (FPI). FDI enables the owner to obtain refined information about the firm.  

 
The Mundell-Fleming model a quarter century later: a unified 
exposition 
JA Frenkel, A Razin - Staff Papers, 1987 - Springer 
Abstract The Mundell-Fleming model of international macroeconomics originated in the  
early 1960s and has been extended during the ensuing quarter century.  

Resisting migration: wage rigidity and income distribution 
A Razin, E Sadka - Trade, Growth, and Economic Policy in Open …, 1998 - Springer 
Summary Like any trade activity, migration tends to generate gains to all parties  
involved, (the migrants as well as the native-born population.  
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Unskilled migration: a burden or a boon for the welfare state? 
A Razin, E Sadka - The Scandinavian Journal of Economics, 2000  
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 Assaf Razin, Efraim Sadka 
 

Efficient Investment Incentives in the Presence of Capital Flight,  
Journal of International Economics, Volume 31, Issues 1-2, Pages 1-201 
(August 1991) Pages 171-181  
http://www.sciencedirect.com/science/article/B6V6D-45KNK71-
3F/2/e4e59afa2612151e40f7f2e25935584b 

 
 Jacob Frenkel , Assaf Razin and Steve Symansky 
 

International Macroeconomic effects of VAT Harmonization,  
IMF Staff Papers, December 1991, Vol. 38, no. 4 
 
 

 
 Assaf Razin, Efraim Sadka 
 
  International tax competition and gains from tax harmonization, 
  Economics Letters (37)1 (1991) pp. 69-76,  

, Download: http://www.elsevier.nl/homepage/sae/econworld/econbase/ecolet/frame.htm 
Reprinted in James R. Hines, Jr. (editor), International Taxation ,   THE 
INTERNATIONAL LIBRARY OF CRITICAL WRITINGS IN ECONOMICS , Series Editor: 
Mark Blaug, Edward Elgar Publishing Ltd, forthcoming 2007. 
 

 Leonardo Leiderman , Assaf Razin,  
 

Determinants of External Imbalances: The Role of Taxes, Government Spending 
and Productivity, Journal of the Japanese and International Economies, December 
1991 

 
 
 
 
            Marc Nerlove, Assaf Razin, Efraim Sadka and Robert Von Weizsaecker  
 

Comprehensive income taxation, investments in human and physical 
capital, and productivity, Journal of Public Economics (50)3 (1993) 
pp. 397-406.  
Download: 
http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/fram
e.htm 
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 Enrique Mendoza, Assaf Razin and Linda Tesar 
 

A Comparative Analysis of the Structure of the Tax Systems in Industrial 
Countries 
IMF Staff Studies, 1993 
 
https://books.google.co.il/books?id=Lwpx-

kiLfWAC&pg=PA86&lpg=PA86&dq=assaf+razin&source=bl&ots=DvaivJZyRs&sig=f
xsnN1NDe_9qdCQF-
n9OJOdw22A&hl=iw&sa=X&ved=0ahUKEwiZoITTzPvJAhXKthQKHbZrC_Q4MhDo
AQg-MAQ#v=onepage&q=assaf%20razin&f=false 

  
 
 
Assaf Razin, Chi-Wa Yuen 
 

Capital income taxation and long-run growth: New perspectives, 
Journal of Public Economics (59) 2 (1996) pp. 239-263. Cited by 48 
Download: http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/frame.htm 
 

  Assaf Razin, Efraim Sadka, Chi-Wa  Yuen 
 

A Pecking Order Theory of Capital Flows and International Tax   
 Principles 

Journal of International Economics 
Volume 44, Issue 1, 01-February-1998 pp. 45-68 
Google scholar Cited by 161 
Download: http://www.elsevier.nl/homepage/sae/econworld/econbase/inec/frame.htm 

http://www.sciencedirect.com/science?_ob=ArticleURL&_udi=
B6V6D-3VY50D7-
3&_user=10&_coverDate=02%2F01%2F1998&_rdoc=1&_fmt=&_ori
g=search&_sort=d&view=c&_acct=C000050221&_version=1&_urlV
ersion=0&_userid=10&md5=155d1e9a21d77d8cc1b15c54dc7b29ff 

 
 
 
 
 

 
 
  Assaf Razin, Chi-Wa  Yuen 
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Income convergence within an economic union: the role of factor 
mobility and coordination,  
Journal Of Public Economics (66) 2 (1997) pp. 225-245. 
Download: 
http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/fra
me.htm  

Gian Maria Milesi Ferretti, Assaf Razin  
 

Sharp reductions in current account deficits: An empirical analysis, European 
Economic Review (42) 3-5 (1998) pp. 897-908. 
Google scholar Cited by 177 
Download: 
http://www.sciencedirect.com/science?_ob=MImg&_imagek
ey=B6V64-3VKKB1K-19-
1&_cdi=5804&_orig=browse&_coverDate=05/31/1998&_sk
=999579996&view=c&wchp=dGLbVzz-
lSztA&_acct=C000005078&_version=1&_userid=48161&m
d5=db1e15882f218fe9a8b0c7f0605262a0&ie=f.pdf 

Sustainability of persistent current account deficits 
GM Milesi-Ferrett, A Razin - 1996 - nber.org 
Cited by 174 

 
 

Gian Maria Milesi-Ferretti and Assaf Razin 
 

Current Account Reversals and Currency Crises: Empirical Regularities 
in Paul Krugman (editor), Currency Crises, University of Chicago Press, 2000.  

 
 Assaf Razin, Efraim Sadka 
  
 Migration and pension with international capital mobility, 

 Journal Of Public Economics (74) 1 (1999) pp. 141-150 
Google scholar - Cited by 148- 
Download: http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/frame.htm 
 
http://www.sciencedirect.com/science?_ob=ArticleURL&_udi=B6V
76-3X3BRVD-
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Selected Papers from the 2000s 
 
 
    Assaf razin and Efraim Sadka 
 
 Unskilled Migration: A Burden or a Boon for the Welfare State? 

Scandinavian Journal of Economics, Special issue on "Social Security in the 21st 
Century", November 2000.  

 
 
    Assaf Razin, Efraim Sadka and Phillip Swagel 
     

“Tax burden and migration: a political economy theory and evidence,” 
 Journal Of Public Economics,  (85) 2 (August 2002) pp. 167- 
190. 
  
http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/frame.htm 

 No. 12,  in  the J Pub E most requested papers list, Year 2002, # of requests=229. 
http://www.sciencedirect.com/science?_ob=ArticleURL&_udi=B6V76-
463KSVW-
2&_user=10&_coverDate=08%2F31%2F2002&_rdoc=1&_fmt=&_orig=search
&_sort=d&view=c&_acct=C000050221&_version=1&_urlVersion=0&_userid=
10&md5=2dd0e5d7614b4455b1588adc81c63ded 
 
Reprinted in Migration and Economic Growth, edited by Dr. Mathias Czaika, 
Research Officer and Dr. Carlos Vargas-Silva, Senior Researcher, University of 
Oxford, UK The International Library of Studies on Migration. 
Series Editor: Robin Cohen 
 

 
Assaf Razin, Efraim Sadka, and Phillip Swagel 
 
 The Aging Population and the Size of the Welfare State 

Journal of Political Economy  
Volume 110, Number 4, August 2002, pp. 900-918 
http://www.journals.uchicago.edu/doi/abs/10.1086/340780 

Assaf Razin, and Yona Rubinstein 
Evaluation of currency regimes: the unique role of sudden stops 
Economic Policy, Issue 45, January 2006, pp 119-152. 

http://www.economic-
policy.org/abstract.asp?vid=21&iid=45&date=January+2006&aid=15
5 

Assaf Razin 
“Aggregate Supply, Investment in Capacity, and Potential Output,” 

http://www.tau.ac.il/%7Erazin/assaf
http://www.tau.ac.il/%7Erazin/assaf
http://www.elsevier.nl/homepage/sae/econworld/econbase/pubec/frame.htm
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JOURNAL OF MONEY CREDIT AND BANKING 37 (1): 179-190 
FEB 2005. 
http://muse.jhu.edu/journals/journal_of_money_cre
dit_and_banking/v037/37.1razin.pdf#search=%22as
saf%20razin%22 
 

Assaf Razin and Prakash Loungani 
 

“Globalization and Inflation-Output Tradeoffs” 
NBER International Macro Annual,  MIT Press, May 2007. 
 
 

Itay Goldstein and Assaf Razin  
 

An information-based trade off between foreign direct investment 
and foreign portfolio investment  
  
JOURNAL OF INTERNATIONAL ECONOMICS, Volume 7, Issue 1, 
September 2006, pp. 271-295.  

http://www.sciencedirect.com/science?_ob=MImg&_imagekey=B
6V6D-4JDN6M6-7-
23&_cdi=5812&_user=492137&_orig=browse&_coverDate=09%2F30
%2F2006&_sk=999299998&view=c&wchp=dGLbVzz-
zSkzk&md5=75eafe188efa86dc1c0335466714510a&ie=/sdarticle.pdf 

 
 
ASSAF RAZIN  
 
ISRAEL’S IMMIGRATION STORY: WINNERS AND LOSERS+ 
Israel Economic Review Vol. 15, No. 1 (2018), 73-106  
 
https://www.boi.org.il/en/Research/Periodicals/Documents/volume%2015.1/
 pdf.פרק%203
 
 
ASSAF RAZIN 
 
THE STRUGGLE TOWARD MACROECONOMIC STABILITY: AN 
ANALYTICAL ESSAY 
 
Israel Economic Review Vol. 17, No. 1 (2019), 1–38  
https://www.boi.org.il/en/Research/Periodicals/Documents/iser%20vol%2017%2
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מט"ח מיותרת התערבות בנק ישראל בשוק ה  
בנק ישראל החל להתערב באחרונה מחדש בשוק המט"ח, והוא רוכש דולרים בהיקפים גבוהים במטרה למתן 

הגורם להתחזקות בשנים האחרונות הוא בעיקר המציאות החדשה, שבה ישראל ■ את התחזקות השקל 
 נהייתה בעלת משאבים

 אסף רזין
09.12.2019  
 4.תגובות 4

 
 האתגרים החדשים שעומדים  בפני נגיד בנק ישראל הבא 

כל אלה ועוד דורשים מהנגיד  -חסמים במערכת התמסורת המוניטרית, שפל בצמיחה, שינויים בשער החליפין 
 "מידה רבה של יכולת חשיבה "מחוץ לקופסה

 אסף רזין
12.08.2013 

 
מידלדלת  -יכולת המדינה לספק שירותים חברתיים   
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 יש לשנות את מגמות המיסוי מבלי לדרדר את הישגי מוסדות מדינת הרווחה

 אסף רזין
11.08.2011  
 
 
 

 ללמוד מהמטבע של צ'ילה
אחריםרכישות בנק ישראל הן פעולה מוגבלת, צריך מהלכים   

 13.01.2014פרופ' אסף רזין
https://www.globes.co.il/news/article.aspx?did=1000909014 
 
 

טבעות בנק ישראל נדון לכישלון במלחמת המ  
 כדי למנוע את ייסוף השקל יש לטפל בבועת הנדל"ן

 אסף רזין
14.10.2010 

 
 בנק ישראל נדון לכישלון במלחמת המטבעות 
 שוק המט"ח

 אסף רזין
13.10.2010 

 
 צריך להקשיב לפרופסורים לכלכלה  ,אנשי האוצר טועים
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 מדיניות האוצר

 אסף רזין
21.04.2009 

 
 צריך להקשיב לפרופסורים לכלכלה  ,אנשי האוצר טועים
 מדיניות האוצר

 אסף רזין
21.04.2009 

 
 מוקדי המצוינות באוניברסיטאות קורסים 
בהיעדר מנהיגות לאומית נראה כי מגמת בריחת המוחות תתחזק והמצב של האקדמיה בישראל ימשיך 
 להידרדר

 אסף רזין
22.03.2007 

 
באוניברסיטאות קורסים  מוקדי המצוינות  

 אסף רזין
21.03.2007 
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 מותו של כלכלן 
פרופסור מילטון פרידמן, מענקי הכלכלה במאה העשרים, שנפטר שלשום, היה האישיות השנויה במחלוקת 

הזרם, אך תמיד היה כלכלן בכל אישיותוביותר מקרב הכלכלנים. מעולם לא היסס לשחות נגד   

 אסף רזין
18.11.2006 

 
 ביטוח פנסיוני בקיבוצים 
 דעות

 אסף רזין
https://www.globes.co.il/news/article.aspx?did=100090901420.01.2005 

 
משענת קנה רצוץ -פנסיה בקיבוץ: הבורסה  ?  

יש להקים גוף רגולטורי לתהליך ההפרטה.  -בדומה לגופים רגולטוריים במדינה כך גם בתנועה הקיבוצית 
 המטרה העיקרית של גוף כזה היא להבטיח פנסיה מינימלית לקשישים

 אסף רזין
02.08.2004 
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משענת קנה רצוץ -פנסיה בקיבוץ: הבורסה  ?  
 אסף רזין
02.08.2004 

 
 צבירת זכויות בביטוח בריאות 
 אסף רזין
14.10.2003 

 
 קופירייטינג ואמת 

 90-10-האם שר האוצר מביא בשורה חדשה לגבי השפל הכלכלי? אם כן, מדוע בחר להשתמש במשל ה
 -ובמשל ה"שמן והרזה" כאמצעי שיווק עיקרי של התוכנית הכלכלית, שאינם עוסקים בלב לבו של העניין 

 המיתון

 אסף רזין
10.04.2003 

 
 דרושים קיצוץ בתשלומים לישיבות והורדה של הריבית 
 אסף רזין
 מאת אפרים צדקה
24.02.2003 
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 השקעות בתשתית ופנסיה צוברת: החרגה מהתקציב 
 אסף רזין
 מאת אפרים צדקה
16.07.2002 

 
 המהפכה הנומינלית 
 אסף רזין
 מאת אפרים צדקה
02.07.2001 
 

 
 קופירייטינג ואמת 

 90-10-א בשורה חדשה לגבי השפל הכלכלי? אם כן, מדוע בחר להשתמש במשל ההאם שר האוצר מבי
 -ובמשל ה"שמן והרזה" כאמצעי שיווק עיקרי של התוכנית הכלכלית, שאינם עוסקים בלב לבו של העניין 

 המיתון

 אסף רזין
10.04.2003 
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בתשלומים לישיבות והורדה של הריבית דרושים קיצוץ   
 אסף רזין
 מאת אפרים צדקה
24.02.2003 
   
 

 כלכליסט- מאמרים של  אסף רזין 
 
 
 

כלכליסט -הפחתת שיעור המע"מ: אמצעי נגד השפל   
https://www.calcalist.co.il/local/articles/0,7340,L-3851238,00.html 

 

24 
כלכליסט -רק השקעה ציבורית בממדי ענק, תוציא את המשק מהשפל   

https://www.calcalist.co.il/local/articles/0,7340,L-3846565,00.html 
. 

כלכליסט -ה"זיוף" בהצהרות ראש הממשלה   
https://www.calcalist.co.il/local/articles/0,7340,L-3840639,00.html 

 

כלכליסט -בנק ישראל, רכישת אג"ח קונצרניות כרגע לא ממש עוזרת   
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https://www.calcalist.co.il/local/articles/0,7340,L-3838546,00.html 
 

s )2018.( 
כלכליסט -הוא לא שם  -עכשיו, כשמשרד האוצר דרוש באמת   

https://www.calcalist.co.il/local/articles/0,7340,L-3838002,00.html 
 

 
 
 
 

•  
 

"מדינת ישראל היא נס כלכלי שנבנה מהשילוב עם 
 העולם" 

 
פרופסור לכלכלה אסף רזין מנתח את הצמיחה הכלכלית אורי פסובסקי 15.04.18

 70שלישי הפכה ב־התחילה מרמה של עולם  1948המהירה של ישראל: "מדינה שב־
שנה לחברה במועדון המדינות העשירות ביותר". לדבריו, "בידוד כלכלי הוא אסון. אם 

 יתנתקו מאיתנו זו תהיה מכה אנושה" 
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•  
 

 בלי מבוגר אחראי?
 

קרב פוליטי עם סנדול -פרופ' אסף רזין: הצוק הפיסקאלי הוא דועוזי בלומר31.12.12
 ה במיסויהדדי. בטווח הארוך תיתכן הסכמה על רפורמ

•  
 

 ביטחון בתקציב?
 

פרופ' אסף רזין: צריך ועדה חדשה שתבחן את מבנה והיקף עוזי בלומר15.08.12
 תקציב הביטחון. הנתונים לפיהם פעלה ועדת ברודט השתנו משמעותית
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